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MURRAY ENERGY CORPORATION
ACQUIRES ANDALEX RESOURCES, INC.

Cleveland: Murmray Energy Corporation ("Murray Energy"), headquartered in Cleveland,
Ohio, has announced the purchase of all of the shares of the common stock of Andalex
Resources, Inc. and its four subsidiary companies from Andalex Hungary Management Limited
Liability Company ("Andalex").

The former Andalex properties will be owned and operated by Murray Energy's
Subsidiary, UtahAmerican Energy, Inc. ("UtahAmerican Energy"). Two of the mines are
co-owned with the Intermountain Power Agency ("Intermountain Power"), which is managed by
the Los Angeles Department of Water and Power. "We are looking forward to a long term,
mutually beneficial relationship with our new partner and all of our customers", said Mr, Robert
E. Murray, Chairman, President and Chief Executive Officer of Murray Energy.
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The new UtahAmerican Energy properties consist of three underground coal mining
operations and a transloading facility located in Carbon and Emery Counties, Utah, They are the
Crandall Canyon Project, West Ridge Project, and Tower Division, as well as the Wildcat
Loadout on the Utah and Union Pacific railways. Crandall Canyon and West Ridge are fifty
percent co-owned by Intermountain Power, which operates the huge, over five million ton per
year, Delta Power Plant in Utah.

"This acquisition provides many synergies for Intermountain Power and Murray Energy”,
stated Mr. Murray. "First, all three purchased mines are operated using very complex
underground longwall mining techniques. Murray Energy is the second largest longwall mining
Company in the United States, and we have the expertise to operate these mines in a very safe
and efﬁcxent manner", he advised.

"Secondly", Mr. Murray added, "for nearly five years UtahAmerican Energy has owned
the very large Lila Canyon Mine coal reserves near the purchased properties. For all of this time
UtahAmerican Energy has been attempting to obtain its final mining permit from the Utah
Division of Oil, Gas and Mining, which is expected this year, notwithstanding the destructive
and delaying tactics of the radical Southern Utah Wilderness Alliance. This acquisition will
provide a very beneficial transition for Murray Energy into our high quality Lila Canyon reserves,
when the Crandall Canyon Mine, which has limited reserves, is depleted. We will be able to
supply high quality coal to our electnc customers and partner for many years, plus serve new
ones when Lila Canyon is soon developed", said Mr. Murray.

Murray Energy has deployed a team of experts to integrate the newly acquired
UtahAmerican Energy operations into its diversified portfolio of mining Companies. Mr.
Douglas H. Smith will remain in the organization as President of UtahAmerican Energy, while
Mr. John C. Bradshaw, former Vice President, Finance, will be joining Murray Bnergy in Ohio
as Treasurer, Tax Manager, and Internal Auditor. Mr. Karl E. Yoder will remain as General
Manager of Sales for UtahAmerican Energy AR

"Having operated underground mines in Utah from 1968 to 1972, I am looking forward
to our return”, said Mr. Murray. "We intend to provide outstanding and reliable service to
Intermountain Power and our many new customers, and to provide good employment and the
best possible quality of life to the people and communities of Carbon and Emery Counties", he
concluded.
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